Press Release

Continental Extends Production Facilities in Lousado,
Portugal, with Investments of around 100 million Euro
• New production facilities for radial off-the-road (OTR) tires is part of Continental’s growth
strategy Vision 2025
• Both earthmoving and port radial tires larger than 24 inches will roll-off the new assembly line
• More than 100 additional jobs created
Hanover/Lousado, June 11, 2019. Continental is taking another step on its growth path: With
investments totaling around 100 million Euro, the technology company and manufacturer of
premium tires is expanding their production facilities in Lousado, Portugal. The new capacity will be
used for the production of radial Earthmoving and Port tires with a diameter larger than 24 inches.
In the course of the ramp-up, more than 100 new jobs will be created.
“Thanks to the investments and additional capacity created, we are continuing to pursue the
growth strategy of the tire division. Both the port and earthmoving segments are among the key
growth areas in the commercial specialty tire market. The new production lines clearly reflect our
commitment to these segments and the overall OTR business”, said Christian Kötz, member of the
Executive Board at Continental and head of the Tire division.
The new production hall is created adjacent to the radial agricultural tire production facility opened
in 2017. Equipped with state-of-the-art tire building machinery and automated devices, it is
designed to deliver cutting-edge radial tires while following the highest of ergonomic standards.
Once at full speed, the production lines will deliver three earthmoving tire lines and another three
port tire lines. Besides the new production facilities, the research and development center in
Lousado is being expanded and will be used for continuous performance and quality tests of all
agricultural, port and earthmoving tires. “This investment strengthens our footprint in Lousado and
transforms the top-efficiency plant into a competence center for big radial tires for off-road use”,
concludes Kötz.
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To date, the Portuguese plant employs more than 2,000 people. In addition to agricultural, port and
earthmoving tires, Lousado also manufactures passenger car tires with a production coming to
around 18 million tires. Over the past years, Continental has invested around 150 million Euro into
increasing the production of passenger car tires, expanding high-performance tire production and
ramping-up the production of agricultural tires in Lousado. Investments like these are in response
to Continental Tire’s long-term Vision 2025 strategy. In addition to investments in Lousado,
Continental has invested in various facility expansions and technology offerings including the
Commercial Vehicle Tire Plant in Clinton, Mississippi; capacity extensions in other existing tire
plants, such as Sumter, South Carolina, and projects like the Automated Indoor Braking Analyzer
at the company’s Contidrom Proving Grounds near Hanover, Germany; the new testing center in
Uvalde, Texas, USA; and the High Performance Technology Center in Korbach, Germany.
Continental develops pioneering technologies and services for sustainable and connected mobility of
people and their goods. Founded in 1871, the technology company offers safe, efficient, intelligent, and
affordable solutions for vehicles, machines, traffic and transportation. In 2018, Continental generated sales
of €44.4 billion and currently employs around 245,000 people in 60 countries and markets.
The Tire division has 24 production and development locations worldwide. As one of the leading tire
manufacturers with around 56,000 employees, the division posted sales of €11.4 billion in 2018. Continental
ranks among the technology leaders in tire production and offers a broad product range for passenger cars,
commercial vehicles and two-wheelers. Through continuous investment in R&D, Continental makes a major
contribution to safe, cost-effective and ecologically efficient mobility. The Tire division’s portfolio includes
services for the tire trade and for fleet applications, as well as digital management systems for commercial
vehicle tires.
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